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Year Ended on 

Particulars 31.03.2020 31.03.2019 

(Audited) (Audited) 

Rs. In Lacs Rs. In Lacs 

A |EQUITY AND LIABILITIES 

1 |Shareholders' funds 

a) | Share Capital 1,748.49 1,748.49 

b) | Reserves and Surplus 3,927.86 5,091.60 

c) | Security Money received 99.75 - 

Sub-total of Shareholders’ funds 5,776.10 6,840.09 

2 |Share Application Money pending Allotment - - 

3 |Minority Interest - - 

4 |Non-current Liabilities 

a) | Long-term borrwings 28.68 34.49 

b) | Defferedtax liabilities (net) - 161.00 

c) | Other long-term liabilities 8.06 8.05 

d) | Long-term provisions 3.18 12.70 

Sub-total of Non-current Liabilities 39,92 216.24 

5 |Current Liabilities 

a) | Short-term borrowings 1,619.47 1,641.03 

b) | Trade payables 674.20 65.76 

c) | Other current liabilities 1,218.58 1,248.43 

d) | Short term provisions 608.82 727.61 

Sub-total of Current Liabilities 4,121.07 3,682.83 

TOTAL EQUITY AND LIABILITIES 9,937.09 10,739.16 

B |ASSETS 

1 |Non-current assets 

a) | Fixed assets 1,327.14 1,522.32 

b) | Goodwill on consoliodation - - 

c) | Non current investments 28.98 27.80 

d) | Deffered tax assets (net) 342.10 - 

e) | Long term loans and advances 21.10 11.22 

f) | Other non current assets 69.45 104.19 

Sub total of Non current assets 1,788.78 1,665.53 

2 |Current assets 

a) | Current investments - - 

b) | Inventories 987.07 1,858.15 

c) |Unbilled Revenue - 713.35 

d) | Trade receivables 3,814.84 3,336.35 

e) | Cash and cash equivalents 41,82 360.49 

f) | Short term loans and advances 3,088.46 2,640.30 

g) | Other current assets 216,12 164.99 

Sub total of Current assets 8,148.30 9,073.63 

Total Assets 9,937.09 10,739.16 

Notes :- 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the 

. Company at their respective meetings held on \ lo ag 

2 The Company is engaged in the business of Background Screening and trading in CVD products. Therefore, 

Disclosure under As-17 (Segment Reporting) is required. 

3 Figures are regrouped/rearranged wherever necessary. 

‘ Figures of the half year ended 31st March 2020 are the balancing figures between audited figures in respect of 

full financial year 2019-20 and the published figures upto the half year ended 30th September 2019 

Date: {] | 6 cl 2014 

Place: Mumbai     anaging Director   
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Sr.No Particulars Half Year Ended on Year Ended on 

31.03.2020 | 30.09.2019 | 31.03.2019 31.03.2020 | 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Rs. In Lacs Rs. In Lacs Rs, In Lacs Rs, In Lacs Rs. In Lacs 

| |Revenue from Operations 2,600.29 3,103.68 4,216.91 5,703.97 8,229.73 

il |Other Income 89.53 82.94 97.89 172.47 98.05 

Ill {Total Income from Operations (I+!) 2,689.82 3,186.62 4,314.80 5,876.44 8,327.78 

IV |Expenses 

Cost of Materials consumed - ° : - 

Purchase of Stock-in-trade 256.49 610.81 2,465.27 867.30 3,429.36 

Changes in inventories of finished goods, 764.97 106.11 -26.61 871.08 -51.75 

Employee benefits expense 34.14 119.35 128.63 153.49 359.41 

Finance Cost 115.39 103.57 114.42 218.96 215.53 

Depreciation and amortisation expense 84.48 110.70 130.28 195.18 259.90 

other expenses 3,328.45 1,730.22 1,050.81 5,058.67 3,051.33 

Total Expenses 4,583.92 2,780.76 3,862.80 7,364.68 7,263.78 

V Profit before exceptional and extra ordinery (1,894.10) 405.86 452.00 (1,488.24) 1,064.00 

items and tax (III-IV) 

VI |Exceptional Items - - - - - 

Vil |Profit before extraordinary items & Tax (V-VI) (1,894.10) 405.86 452.00 (1,488.24) 1,064.00 

Vill |Extraordinary items = s . 

IX |Profit Before Tax (VII-VIII) (1,894.10) 405.86 452.00 (1,488.24) 1,064.00 

X |Tax Expenses - - - 

(1) Current Tax 4.67 110.70 160.72 115.37 381.42 

(2) Deferred Tax -494.71 (8.40) (73.09) (503.11) (83.57) 

x! Profit (Loss) for the period from continuing (1,404.07) 303.56 364.37 (1,100.51) 766.15 

operations (IX-X) 

XII |Profit (Loss) form discontinuing operations - - - - - 

XIll_|Tax Expense of discontinuing operations - - - - . 

XIV Profit (Loss) for the discontinuing operations (XII- . ; ; ; - 

xill) 

XV |Profit (Loss) for the period (XI+XIV) (1,404.07) 303.56 364.37 (1,100.51) 766.15 

XVI |Earnings Per Equity Shares :- 

(1) Basic (8.03) 1.74 2.08 (6.29) 4.38 

(2) Diluted (8.03) 1.74 2.08 (6.29) 4.38 

XVII ae mceuity Shaan capital (face walla gy EAD! 1,748.49 1,748.49 1,748.49 1,748.49 1,748.49 

” eddie cance eal 3,927.86] 5,395.15] 5,091.60 3,927.86| 5,091.60 
balance sheet of previous accounting year 
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SEGMENT REPORTING 
Sr. Half Year Ended Year Ended 
No Particulars 31.03.2020 30.09.2019 31.03.2020 31.03.2020 

(Audited) (Unaudited) (Audited) (Audited) 

(Rs.in Lacs) (Rs.in Lacs) (Rs.in Lacs) (Rs.in Lacs) 

1|Segment Revenue" 

a) Trading of CVD 165.12 795.68 960.81 3,879.30 
b) Service of Risk Management 2,435.17 2,308.00 4,743.17 4,350.42 

Total Revenue from operations 2,600.29 3,103.68 5,703.97 8,229.72 

2|Segment Results" 

Profit/(Loss) Before Tax & Interest from each Segment 

a) Trading of CVD 14.74 77.09 91.83 1,253.71 

b) Service of Risk Management (466.36) 562,93 96.56 338.41 

TOTAL (451.63) 640.02 188.39 1,592.12 

Less : 

Finance cost" 115.39 103.57 218.96 215.16 

Un-allocable Expenses net of Un-allocable Income" 1,327.09 130,59 1,457.68 312.96 

Total Profit /(loss) Before Tax __(1,894.10) 405.86 (1,488.24) 1,064.00 

3|Segment Assets 
a) Trading of CVD 3,891.94 5,159.77 3,891.94 5,094.00 

b) Service of Risk Management 3,863.33 2,843.65 3,863.33 3,090.59 

Cc) Un-allocable Assets 2,181.81 2,909.28 2,181.81 2,554.57 

Total Segment Assets 9,937.09 10,912.71 9,937.09 10,739.16 

4|Segment Liabilities 

a) Trading of CVD - - - - 

b) Service of Risk Management 682.26 91.74 682.26 81.50 

Cc) Un-allocable Liabilities 3,478.73 3,677.32 3,478.73 3,817.57 
Total Segment Liabilities 4,160.98 3,769.06 4,160.98 3,899.07 

5|Capital Employed 

a) Trading of CVD - - - - 

b) Service of Risk Management - - - - 

Cc) Un-allocable 5,776.10 7,143.64 5,776.10 6,840.09 

Total Segment capital Employed 5,776.10 7,143.64 5,776.10 6,840.09 |               

* Previous Period figures have been re-grouped / re-classified wherever necessary, to conform to current period's classification 

“* Figures of segment revenue and segment results reported under segment reporting as Sr. no 1 & 2 are not comparable with the unaudited financial results as 

the revenue of pre cast pipes has been shown under discontinuing operations. 
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Particulars 
Amount in Rs. Amount in Rs. 
  

31st March, 2020 31st March, 2019 
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Profit before Profit and Loss account (1,488.24) 1,064.00 

Adjustments for 

Depreciation 195.18 259.90 

Interest 218.96 215.53 

Misc.Expenditure W/off 34.74 34.74 

Operating Income before working capital changes (1,039.37) 1,574.17 

us! i: 

Decrease/(Increase) in Debtors (478.49) (471.42) 

Decrease/(Increase) in Inventories 1,584.43 (765.11) 

Decrease/(Increase) in Loans & Advances (509.18) (613.60) 

Increase/(decrease) in Sundry Creditors 608.44 (24.58) 

increase/(decrease) in Provisions (128.31) 382.24 

Increase/(decrease) in Other Liabilities (29.85) 736.76 

Cash Generated from Operations 7.68 818.46 

Direct Taxes (Net) 178.60 381.42 

Net Cash Flow from Operating Activities (170.92) 437.04 

Cash Flow from investing Activities 

Purchase of Fixed Assets (Excluding Revaluation Reserves) - (13.34) 

Sale of Fixed Assetts 

Decrease /(Increase) in Investments (1.18) (0.14) 

Increase in Capital Work-in-progress 

Net Cash used from Investing Activities (1.18) (13.48) 

Cash Fiow from Financing Activities 

- Share Application money 99.75 - 

Change in the Borrowings 

- Long Term (5.81) (12.68) 

- Short Term (21.56) 158.42 

Interest Paid (218.96) (215.53) 

Net Cash Flow from Financing Activities (146.58) (69.79) 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (318.67) 353.77 

Cash & Cash Equivalents at Beginning of the Year 360.49 6.72 

Cash & Cash Equivalents at End of the Year 41.82 360.49 
  

  

 



M/s. B M Parekh & Co., 
Chartered Accountants 

B M Parekh (FCA) Bhavin Parekh(FCA) 
Tel No.022-23073126 Mobile:-9322286981 
  

INDEPENDENT AUDITOR’S REPORT 

REPORT OF THE AUDITORS TO THE MEMBERS OF CRP RISK MANAGEMENT LIMITED 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of CRP RISK 

MANAGEMENT LIMITED (“the Company”), which comprise the Balance Sheet as at 

March 31, 2020 and the Statement of Profit and Loss for the year then ended and a 

summary of significant accounting policies and notes to the financial statements 

including summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid standalone financial statements give the information required by the 

Act in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India of the state of affairs of the Company 

as at 31% March, 2020 and Profit for the year ended on that date. 

Basis of Opinion 

We have conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountant of India together with the 

ethical requirements that are relevant to audit of the financial statements under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion. 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone 

financial statements that give a true and fair view of the financial position, financial 

performance of the Company in accordance with the accounting principles generally 

accepted in India, including the Accounting Standards specified under Section 133 of the 

Act. This responsibility also includes the maintenance of adequate accounting records in 

accordance with the provision of the Act for safeguarding of the assets of the Company 

and for preventing and detecting the frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of internal 

financial control, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation 

of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to cease operation, or has not 

realistic alternative but to do so.



Those Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditors’ Responsibility for the Audit of the Financial Statements 

Our responsibility is to express an opinion on these standalone financial statements 

based on our audit. We have taken into account the provisions of the Act, the accounting 

and auditing standards and matters which are required to be included in the audit report 

under the provisions of the Act and the Rules made thereunder. We conducted our audit 

in accordance with the Standards on Auditing specified under section 143(10) of the Act. 

Those Standards require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free 

from material misstatement. 

The Ministry of Home Affairs vide Order No. 40-3/2020 dated 24.03.2020 notified first 

ever lockdown in India to contain the outbreak of Covid-19. Due to Covid-19 situation, 

there have been several restrictions imposed by the Central and State Government on 

travel, goods movement and transportation considering public health and safety 

measures. In this context, the regular audit procedures were not able to be performed 

and the audit has been done via virtual mode for few documents. Many constraints were 

faced while conducting the audit and to obtain sufficient appropriate audit evidence. 

Inspection of original or source document is a commonly used tool for the auditor to test 

controls. In the current scenario this was done based on scanned / screenshot 

documents that were provided. Reliance has been placed on the management for 

authenticity of the data provided which is extracted from software and made available. 

We have applied our professional skepticism in the best possible manner. In the view of 

current situation, we believe that audit evidences provided were sufficient and 

appropriate to provide a basis of our opinion. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the 

auditor considers internal control relevant to the Company’ preparation and fair 

presentation of the financial statements that give a true and fair view in order to design 

audit procedures that are appropriate in the circumstances but not for the purpose of 

expressing an opinion on whether the company has in place an adequate internal 

financial control system over financial reporting and the operating effectiveness of such 

controls. An audit also includes evaluating the appropriateness of accounting policies 

used and the reasonableness of the accounting estimates made by management, as well 

as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

Opinion 

In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid standalone financial statements give the information required by the 

Act in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India: 

a. In the case of the Balance Sheet, of the state of affairs of the company as at 31% 

March, 2020 

b. In the case of Statement of Profit and Loss, of the Loss for the year ended on 

that date; 

c. In the case of Cash Flow Statement, of the cash flows of the company for the 

year ended on that date



Basis for Qualified Opinion 

1. The CSR amount required to be spent as per Section 135 of the companies Act, 

2013 read with Schedule VII thereof by the company during the year. The Company 

had made the provision towards CSR expenditure; however, the CSR Expenses 

have not been incurred. (Refer to Note No. 49) 

2. It has been observed that taxes deducted have not been paid during the financial 

year. Following are the detail for the same: 

  

  

  

          

Sr. No. Nature of Expenditure Amount 

(Rs. In lakhs) 

1. TDS Payable 185.28 

2. GST Payable 385.76 

3. Professional Tax Payable 2.82   

The company is in non-compliance of Second Proviso to Section 16(2) of CGST Act, 

2017. In absence of adequate information, we unable to comment upon the reversal 

of Input Tax Credit and interest liability thereon. 

3. The Amounting Rs.4.65 crores have been written off of sundry debtors. In absence of 

the parties confirmation and reason/ justification were provided for the same, and in 

absence any specific information we are unable to comment on the same. 

Emphasis of matter 

1. As per The Micro, Small and Medium Enterprises Development Act, 2006, the 

company has to identify the vendors covered under the said act and have to pay 

dues to such vendors within 45 days. It has been observed that the said has not 

been done. In the absence of sufficient information, we are not in position to 

comment upon the correctness of the provision made for Interest payable to 

MSME vendors 

The balances appearing in the income tax receivable / tax deducted at source are 

subject to reconciliation with the tax records and there is an excess TDS booked / 

short TDS reflected in tax records amounted to Rs. 77.76 lakhs. Pending 

reconciliations, we are not in a position to comment on the correctness of the 

same and consequential impact of the same on the financial statements. 

There is no settlement of advances paid to supplier since year. Such account has 

closing balance of Rs. 13.02 Crores. 

There is inventory amounted to Rs. 9.87 crores which are slow moving or 

obsolete inventory. Adequate provisions for diminution in value have not been 

passed. In absence of specific information, we are unable to comment on the 

correctness of closing value of the inventory and overall profitability. The 

Physical verification of Inventory as on 318t march 2020 has not been conducted 

by the company due to ongoing covid-19 pandemic. Any difference in the 

physical and books Inventory cannot be commented due to non-availability of 

sufficient Information. 

There are export service invoices (Verification charges) amounted to Rs. 3.71 

crores. In absence of specific information and documents, we are unable to 

comment on authenticity for the same. 

The Company has incorporated a wholly owned subsidiary ‘CRP Training and 

Development Private Limited’ on 26th March, 2019. It is observed that only the 

subscription money towards the share capital of the company was paid by the 

Company and no other operation activity were being carried out by the 

Company during the Financial Year 2019-20.



7. 

8. 

10. 

The company has issued warrants during the year amounting to Rs. 3.99 cr out 

of which consideration has been received (25% of issued) that is , Rs. 0.99cr. 

While verifying the documents of Warrant issued during the year, EGM minutes 

and other related documents. The company has mentioned in its notice for EGM 

dated 15-01-2020, that they have received “ A copy of Statutory Auditor 

Certificate , certifying that the issue of warrants has been made in accordance 

with the SEBI (ICDR) Regulations.” We would like to clarify that, as statutory 

auditor we have not given any certificate related to Warrant issued. 

The company has made Investment amounting Rs.24,00,000/- in Shah Builder 

(Unquoted Investment) was prior to 2013. Due to unavailability if the valuation 

of the investment we are unable to comment on the same. 

(a) In F.Y.18-19As per working there is difference of Rs.2, 75, 90,499/- in GST 

ITC. As per Books ITC is Rs.8, 35, 87,964/- & As per GSTR-2A is Rs.5, 59, 

97,465/- As informed by Management that they are following up with the supplier 

to get the ITC reflect in GSTR-2A. If the ITC does not reflect in GSTR-2A the 

company is liable to pay the differential amount along with Interest as per the 

rule. 

(b) In F.Y.19-20 as per the Books ITC is Rs.8, 60, 91,826/- & As per GSTR-2A is 

Rs.8, 62, 78,208/- But in SGST & CGST showing Excess Credit in GSTR-2A & Less 

Credit In IGST as per the GSTR-2A of Rs.3,19,214/-. As informed by Management 

that they are following up with the supplier to get the ITC reflect in GSTR-2A. If 

the ITC does not reflect in GSTR-2A the company is liable to pay the differential 

amount along with Interest as per the rule.



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), 

issued by the Central Government of India in terms of sub-section (11) of section 

143 of the Companies Act, 2013, we give in the “ANNEXURE A” a statement on 

the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit.; 

b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

c. The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report 

are in agreement with the books of account. 

d. In our opinion, the aforesaid standalone financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 

the Companies (Accounts) Rules, 2014; 

e. On the basis of the written representations received from the directors as on 31st 

March, 2020 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2020 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

f. In our opinion and according to the explanations given to us, we have not come 

across any matter which would have an adverse effect on the functioning of the 

company. 

g. With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and according to the explanations 

given to us: 

e The company has disclosed all pending litigations on its financial position in its 

financial statements in the significant accounting policies and notes to the 

financial statements. 

e The Company has made adequate provision, as required under the applicable law 

or accounting standards, for material foreseeable losses, if any, on long term 

contracts and does not have any derivative contracts as on the date of balance 

sheet. 

e There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

Place: Mumbai For, BM PAREKH & CO 

Chartered Accountants 

F.R.N. 107448W 
BHUPATRAI Digitally signed by 

BHUPATRAI MONDAS 

MONDAS PAREKH 
Date: 2021.05.14 16:54:27 

PAREKH +05'30! 

B. M. Parekh 
Partner 

Date: 14/05/2021 Membership No. 012651 

UDIN: 21012651AAAAAM1964



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

According the information, representations given to us and verification by us, 

the Company is maintaining proper records showing full particulars, 

quantitative details and situations of fixed assets. 

As explained to us, the management at reasonable interval has physically 

verified all the fixed assets which in our opinion is reasonable having regard 

to the size of Company. The Company has also formulated a regular 

programme of physical verification of its fixed Assets by which physical 

verification of assets is carried out by the auditors. 

The Physical verification of Inventory as on 315* March 2020 has not been 

conducted by the company due to on-going Covid-19 pandemic. Any 

difference in the physical and books inventory cannot be commented due to 

non- avaibility of sufficient information. 

According to the information and representations, the company has not 

granted Loans, secured or unsecured, to companies, firms, LLP’s or other 

parties covered in the register maintained under Section 189 of the 

Companies Act, 2013; 

According to the information and representation, the company has not 

granted any loans nor made any investment in contravention of section 185 

and 186 of Companies Act, 2013. 

According to the information, the Company has not accepted any deposit 

attracting the provision of section 73 to 76 of Companies Act 2013 or against 

the directives of Reserve Bank of India. 

According to the information and verification, the Company has maintained 

Cost Records as specified by Central Government u/s 148(1) of the 

Companies Act, 2013 

a) In respect of statutory dues, according to the records and information 

given, dues in respect of Provident Fund, Employees State Insurance, Income 

Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added tax, 

Goods and Service Tax, Cess and any other statutory dues have been delayed 

in deposited with appropriate authorities, and there are undisputed amounts 

outstanding as on 31.03.2020 for a period of more than six months from the 

date they became payable are as under; 

  

  

    

Sr. No. Nature of Expenditure Amount 

(Rs. In lakhs) 

1. TDS Payable 117.18 

2. Professional Tax Payable 2.69     
  

b) According to the information and explanation given to us, undisputed / 

disputed amount payable in respect of Income Tax, Wealth tax, Sales tax, 

Service Tax, Customs Duty, Excise Duty & cess as on 31.03.2020 is as 

follows:- 

 



(8) 

Disputed:- 

  

  

  

  

        

Nature of Dues Amount (In Period to which | Forum where 

Rs.) the amount dispute is 

relates pending 
TDS Rs.76,37,460/- 2008-2019 Rectification 

Pending 
Income Tax Rs.4,33,820/- 2013-2014 Appeal Filed 

Income Tax-271(1)© | Rs.1,43,53,230/- | 2013-2014 Clarification 

Pending at AO 

Level 

Income Tax-154 Rs.22,25,210/- 2013-2014 Appeal Filed     
  

Undisputed:- 

  

  

  

  

Nature of Dues Amount (In Rs.) Period to which the 

amount relates 

Income Tax Rs.2,25,580/- 2017-2018 

Income Tax Rs.1,77,68,510/- 2018-2019 

Income Tax Rs.3,49,80,570/- 2019-2020         
  

According to the information and explanation given the company has 

defaulted in repayment of dues to financial institution, banks, government or 

dues towards debenture holders. 

  

Sr. No. | Bank Name Nature of Loan 
  

1 State Bank of India Cash Credit 
  

2 ICICI Bank Overdraft 
          3 BMW Financials Services P Ltd Vehicle Loan 
  

(9) 

(10) 

(11) 

(12) 

The Company has obtained borrowings from banks, for which they vailed 

moratorium for repayment of principal & Interest as per the RBI guidelines. 

As per the RBI notification No.”DOR No.BP.BC.71/21.04.048/2019-20", dated 

May 23, 2020: Lending Institution are permitted, at their discretion, to 

convert the accumulated interest for the deferment period up to august 

31,2020 into a funded interest term loan(FITL) which shall be repayable not 

later than march 31, 2021. 

(a) According to information given the company has not raised any money 

through further public offer. In our opinion and according to the information 

and explanations given to us, the money raised by way of term loan has been 

applied for the purpose for which it was obtained. 

(b) According to Information give the Company has raised money through 

issuing the share warrant during the year. The company has issued the share 

warrant of amounting Rs.3.99 crore out of which consideration has been 

received (25% of Issued) that is Rs.0.99 crore. 

There was no case of fraud reported by or against the company during the 

year. 

In our opinion and according to the information and explanations given to us, 

the Company has paid/provided managerial remuneration in accordance with 

the requisite approvals mandated by the provisions of section 197 read with 

Schedule V to the Act. 

The Company is not a Nidhi Company.



(13) According to the information and explanations, all the transactions with 

related parties are in compliance with section 177 and 188 of the Companies 

Act, 2013 and have been disclosed in financial statements as required by 

accounting standards. 

(14) The Company has not made any preferential allotment of shares or private 

placement of share or convertible debentures. 

(15) As per the information and verification, the Company has not entered into 

any non cash transaction with the directors or person connected with him as 

mentioned in section 192 of the Companies Act 2013. 

(16) The Company is not required to register u/s 45-IA of Reserve Bank of India 

Act, 1934 as financing is not the main business of the company. 

Place: Mumbai For, BM PAREKH & CO 

Chartered Accountants 

F.R.N. 107448W 
BH U P. ATRAI Digitally signed by 

BHUPATRAI MONDAS 

MONDAS PAREKH 
Date: 2021.05.14 16:57:41 

PAREKH 40530" 

B. M. Parekh 
Partner 

Date: 14/05/2021 Membership No. 012651 

UDIN: 21012651AAAAAM1964



ANNEXURE | 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Annual Audited Standalone Financial Results - (Standalone) 
  

Statement on Impact of Audit Qualifications the Financial Year ended March 31, 2020 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
  

  

  

  

  

  

  

  

  

Audited Figures Adjusted Figures 

I SI. Particular (as reported (audited figures after 

No. s before adjusting adjusting for 
for qualifications) qualifications) 

Rs.in Lakhs Rs.in Lakhs 

1. | Turnover / Total income 5,876.44 5,876.44 

2. | Total Expenditure 7,364.68 7,364.68 

3. | Net Profit/(Loss) after Tax (1,100.51) (1,100.51) 

4. | Earnings Per Share (6.29) (6.29) 

5. | Total Assets 9,937.09 9,937.09 

6. | Total Liabilities 9,937.09 9,937.09 

7. | Net Worth 5,776.10 5,776.10 

Any other financial item(s) (as felt appropriateby 

8. | the - 

management)       
  

i. Audit Qualification (each audit qualification separately): As per Annexure -A 
  

a. Details of Audit Qualification: - 
  

  

Type of Audit Qualification: Qualified Opinion / Diselaimeref Opinion Adverse Opin 

  

As per Annexure -A 

b. 

c. _ Frequency of qualification: Whether appeared first time repetitive since howlengeontinuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

  

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the impact of audit qualification: 
  

(ii) If management is unable to estimate the impact, reasons for the same: 
  

(iii) Auditors' Comments on (i) or (ii) above: 
  

  

  
* Signatories: 
  

il. e CEO/Managing Director ita 
  

° CFO 

  

° Audit Committee Chairman 

he 
  

° Statutory Auditor 
filet 

  

Place: Mumbai 
    Date: \\ lox 264   
  

 



CRP Risk Management Limited 

al, CRP B-208/209, Classique Center, 

oe Off Mahakali Caves Road, 
ee ee Andheri (E), Mumbai- 400 093 

To 

Corporate Relations Department 

BSE Limited 

P. J. Towers, Dalal Street, 

Fort, Mumbai-400 001 

Dear Sir, 

  

1. The CSR amount required to be spent as per Section 135 of the companies Act, 2013 read with 

Schedule VII thereof by the company during the year. The Company had made the provision 

towards CSR expenditure; however, the CSR Expenses have not been incurred. (Refer to Note No. 

49) 

Reply: The sudden lockdown in the month of March 2020 disrupted our plans for the CSR pay- 

outs. Since the subsequent unlocking phase, the focus was more on bringing the organisation back 

on its feet and counter the challenges posed by a Pandamic of unprecedented scale. We have now 

identified the causes that we would like up align with our CSR efforts and the pay-outs to them 

will start shortly 

2. It has been observed that taxes deducted have not been paid during the financial year. Following 

are the detail for the same: 

Sr. No. Nature of Expenditure Amount 

(Rs. In lakhs) 

1, TDS Payable 185.28 

GST Payable 385.76 

3. Professional Tax Payable 2.82 

The company is in non-compliance of Second Proviso to Section 16(2) of CGST Act, 2017. In 

absence of adequate information, we unable to comment upon the reversal of Input Tax Credit 

and interest liability thereon. 

Reply: Our collection cycles were severely disrupted by the lockdown and are still gradually 

coming back to normalcy. The second wave which hit Maharashtra the most only added to our 

challenge. We are now in the process of re-capitalizing the company and plan to be fully compliant 

on all our compliances. 

  CIN No: L72100MH2000PLC124689 India’s First Risk Management Company Listed On BSE



CRP Risk Management Limited 

als CRP B-208/209, Classique Center, 

ee Off Mahakali Road, vai Caves 
Risk Management Limited Andheri (E), Mumbai- 400 093 

3. The Amounting Rs.4.65 crores have been written off of sundry debtors. In absence of the 

parties confirmation and reason/ justification were provided for the same, and in absence any 

specific information we are unable to comment on the same. 

Reply: There were certain debtors which were sub contracting contacts that had been serviced. 

These companies could not complete their contractual obligatory in entirety due to the lockdown. 

While we are certain that these amounts will be recovered in the future, we thought it prudent to 

provide for them as bad debts now & capitalise to company accordingly in the future 

Thanking you, 

    DIN: 02497549 Date: 11.08.2021 

CIN No: L72100MH2000PLC124689 India’s First Risk Manaaement Comnanv Listed On RSF


